
 

 

 

Reditus reports on developments concerning foreign currency 
receivables from Angolan public entities 

 

Under the terms and for the purposes established in article 248-A of the Securities Exchange 

Code, Reditus, SGPS, SA hereby informs on credits receivable by its subsidiaries from Angolan 

public entities, amounting to approximately 50 million euros. This represents 84% of its 

Customer Receivables, 29% of its Assets and 157% of its Equity. 

Such credits result from the supply of services, equipment and goods in the scope of 

technological projects initiated in 2009, of which the first billings took place in 2013. A total of 

approximately 9 million Euros was received in 2013, with no financial flows related to the 

projects having occurred since then. 

The Board of Reditus believes that such credits will be received in Portugal, in Euros, over an 

estimated period of 24 to 30 months, whereby such payments are being negotiated within the 

credit plafond established in the Portugal - Angola Credit Risk Protection Convention for the 

export of goods, equipment and services, benefitting from credit insurance coverage by COSEC 

- Companhia de Seguros de Créditos, SA. 

Alfragide, April 2nd 2018 

  

The Board of Directors 
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